
OLVER BLASTS NEW GOP PRESCRIPTION DRUG LAW

  
              WASHINGTON - Congressman John W. Olver (1st District) announced              today he is a co-sponsor of a bill to reduce the cost of prescription              drugs for Medicare beneficiaries. The bill, H.R. 3707, will give              the Secretary of the Department of Health and Human Services (HHS)              the authority to negotiate with drug companies to negotiate fair              discounts for seniors.

              "Just like large employers and the departments of              Veterans Affairs and Defense have been allowed to do, Medicare should              be able to use its clout to negotiate with drug companies for lower              prescription drug prices for the country's 40 million Medicare              beneficiaries," Olver said. 

              The Medicare Prescription Drug and Modernization              Act (H.R. 1) passed by Congress in November prohibits the government              from negotiating with drug companies the prices of pharmaceuticals              purchased in bulk. The current Medicare act includes explicit language              forbidding HHS from negotiating with pharmaceutical companies, which              means seniors will pay more for prescription drugs than they pay              now. 

              "              The current Medicare Act's biggest winners are the big prescription              drug companies," Olver said. "Drug companies are allowed              to increase prices without any fear of government intervention.              We must repeal this flawed policy and replace it with a plan that              will allow the government to use its clout to lower drug costs for              America's seniors."
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